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Ref: 115/10/2024-25 : : 04-12-2024

NOTICE IS HEREBY GIVEN THAT THE EIGHTIETH (80™) ANNUAL GENERAL MEETING OF THE
MEMBERS OF NAG VIDARBHA CHAMBER OF COMMERCE WILL BE HELD ON FRIDAY, 27TH
DECEMBER 2024 AT 11:30 A.M. AT RAJWADA PALACE, NEAR GANDHI SAGAR LAKE, NAGPUR, MH,
IN, 440002, TO TRANSACT THE FOLLOWING BUSINESS:

I: - TO ENSURE QUORUM

The President of the Chamber shall presxde ‘over G n ',al*Meenng and shall act as Chairman. The
Chairman shall ascertain that proper quorum is present at the’ mgetmg and call the meetmg to order.

II: - PRESIDENT’S ADDRESS

The President of the Chamber shall address to ti{“f* P

ORDINARY BUSINESS:

To receive, consider and adopt the Audlted Fmanmal Statemem:s of.the Company for the ﬁnancnal
year ended on 31st March, 2024 together with the reports of ﬁ%e Board of Dlrectors and Auditors-
thereon. : e %

To consider and if thought fit to pass w1th or without modxﬁcatxon(s) the following resolutxon asan
' Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of Section 152 of the Compames Act, 2013, Mr. Mohd
Farooque Mohd Ayub Akbani (Din: 06606490), who retires by rotation at this meeting and bemg
eligible has offered himself for re-appointment, be and is hereby appointed as a Director of the
Company, liable to retire by rotation.”

To consider and if thought fit to pass with or thhout modlﬁcatlon(s) the followmg resolutlon asan
Ordinary Resolution - :
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“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr.
Swapnil Anil Ahirkar (Din: 06374322), who retires by rotation at this meeting and being eligible
has offered himself for re-appointment, be and is hereby appointed as a Director of the Company,
liable to retire by rotation.” vk

FOR NAG-VIDARBHA CHAMBER OF COMMERCE
L_.—-—"/ = d

MR. ARJUNDAS MOTARAM AHU]A

; MRTSA'@HIN AR]UNLAL PUNIYANI

DIN: 06723588 . DIN: ossggsp
ADD:-63, SINDHU COOPERATIVEHOUSING Agp - PLOENO 121, PUNIYANI NIWAS,

Xl A,

SOCIETY,JARIPATKA,NAGPUR, 4-4-0014»

DATE: 04/12/2024
PLACE : NAGPUR

NOTES:
1. EXPLANATORY STATEMENT PURSUANT.TO sECTtoN 102(2) OF T.H:‘?COMPANIES ACT, 2013 IS NOT
REQUIRED. "

2.  PURSUANT TO THE PROVISIONS OF THE SECRETARIAL STvANDAR S 2 ON GENERAL MEETINGS (SS-Z)
THE PARTICULARS OF DIRECTORS PR@POSED TO-BE APPOfNTED/ REAPPOINTED AT THE ANNUAL
GENERAL MEETING IS GIVEN IN THE ANNEXURE TO'THE NOTICE. :

3.1 A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF AND SUCH PROXY SHOULD ALSO BE A MEMBER OF CHAMBER. THE PROXY
FORM SHALL BE DEPOSITED WITH THE SECRETARY AT THE REGISTERED OFFICE OF THE CHAMBER
NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING. FURTHER A MEMBER‘
SHALL NOT BE ENTITLED TO HAVE MORE THAN TWO PROXIES. -

4. PURSUANT TO SECTION 101 AND SECTION 136 OF THE COMPANIES AC'I‘, 2013 READ WITH RELEVANT
RULES MADE THERE UNDER, COMPANIES CAN SERVE ANNUAL REPORTS AND OTHER
COMMUNICATIONS THROUGH ELECTRONIC MODE TO THOSE MEMBERS WHO HAVE REGISTERED
THEIR EMAIL ADDRESS WITH THE COMPANY. MEMBERS WHO HAVE NOT REGISTERED THEIR EMAIL
ADDRESS WITH THE COMPANY CAN NOW REGISTER THE SAME BY COMMUNICATING THEIR MAIL-ID
TO THE COMPANY

5. CORPORATE MEMBERS INTENDING TO SEND THEIR AUTHORISED REPRESENTATIVES TO ATTEND THE
MEETING ARE ADVISED TO SEND A DULY CERTIFIED COPY OF THE BOARD RESOLUTION AUTHORIZING
THEIR REPRESENTATIVE TO ATTEND AND VOTE AT THE MEETING.

6. A ROUTE MAP ALONG WITH PROMINENT LANDMARK FOR EASY LOCATION TO REACH THE VENUE OF
ANNUAL GENERAL MEETING IS ANNEXED.
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ADDITIONAL INFORMATION ON THE DIRECT ORS SEEKING APPOINTMENT/ RE-APPOINTMENT
AT THE ANNUAL GENERAL MEETING (AGM)

(As per Secretarial Standard-2 on General Meetings)

Name of the Director Mr. MOHD FAROOQUE MOHD AYUB AKBANI
DIN 06606490

Date of Birth e 01 £11/1952

Qualification Graduate

Designation Director

Nature of Expertise

Terms and conditions of.
appointment / re-appointment
Details of remuneration sought
to be paid :
The remuneration last . drawn';: -::9'
by such person oy
Date of appointment on the |
Board
Shareholding in the Company .|
Relationship ~ with  other|N
Directors and Key Managerial |-
| Personnel

The number of meetings of the
Board attended during the
year

Directorships  of  other | v, yipARBHA TIMBER MERCHANT'S ASSOCIATION

Companies
Membership / Chairmanship | No
of Committees of other Boards
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ADDITIONAL INFORMATION ON THE DIRECTORS SEEKING APPOINTMENT/ RE-APPOINTMENT
AT THE ANNUAL GENERAL MEETING (AGM)

(As per Secretarial Standard-2 on General Meetings)

Name of the Director

Mr. SWAPNIL ANIL AHIRKAR

appointment / re-appointment

DIN 06374322

Date of Birth 10/04/1986

Qualification B.com

Designation Director :

Nature of Expertise Import & Exgoft‘@con&tﬁicﬂon
Terms and conditions of | ;

Llableto retire by- r»omuon e

Details of remuneration sought
to be paid

.;Nll

by such person

The remuneration last draiwn‘w

Board

Date of appointment on the

Shareholding in the Company

| Relationship  with
Directors and Key Managerial
Personnel

other |’

The number of meetings of the
Board attended during the
year

Directorships of other

Companies

Silver Oaks Zivi Private Limited

Membership / Chairmanship
of Committees of other Boar_ds

Nil
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LOCATION MAP OF RAJWADA PALACE, NEAR GANDHI SAGAR LAKE, NAGPUR, MH,
IN, 440002
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ATTENDANCE SLIP
-To be handed over at the entrance of the meeting hall

Name of the Member

Name of the proxy (To be filled if the proxy
attends instead of the member)
Membership no

i ; o
I certify that [ am a registered Member/promf 'A A g 'stered memiﬁ; of the Company and hereby
record my presence at the 80TH Annual,d(iéne c geﬁl%ﬁ'Of the{Company, on FRIDAY, 27TH
DECEMBER 2024 AT 11:30 AM. AT RA]WADA LAGE; NEAR GANDHI SAGAR LAKE, NAGPUR, MH,
IN, 440002;. ; SR o :

DATE L-.‘ = iigeb -fs o |
Ear | - MEMBER'S/PROXY SIGN

(To be signed at the time of handing over the slip) Member/Proxyholder are requested to bring their
copies of the Annual Report at the Annual General Meeting. Copies will not be distributed at the
Meeting. Member/Proxyholder should also bring a valid photo identity (1 e. PAN/AADHAR etc.) for
identification.
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Form No. MGT-11

Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)
~ of the Companies (Management and Administration) Rules, 2014]
Annual General Meeting =27 December 2024

Name of the Member(s):
Registered address: .
E-mail Id: : Folio No/ Clint Id:

I/ We being the member of shares, hereby appoint

1. Name: ......ccccceneee
Address:
SIENARUTe! it laciusssosersive

or failing him/ her

2o Name: ..o cinine
Address:
SIBNatITe: ... i

as my/our proxy to attend and vote (on a poll) for me/us an
the Company, to be held on FRIDAY, 27’1‘H DECEMBER 024 AT 11 30 AM. AT
LAKE, NAGPUR, MH,IN, 440002, and at any adjoumment thereofiin respect of su

on m y /oun: hegalf at Axgxb ual General Meeting of members of
A PALACE NEAR GANDHI SAGAR
/ '; ‘esolutions as are indicated below:

SPECIAL BUSINESS: , T S AN
Resolution No Resolution ~ = ol WO ) YN
(FOR) | (AGAINST)

1 TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL
i STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR
ENDED ON 31ST MARCH, 2024 TOGETHER WITH THE
REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS
THEREON

2 TO APPOINT A DIRECTOR IN PLACE OF MR. MOHD FAROOQUE
MOHD AYUB AKBANI (DIN: 06606490) AS DIRECTOR, LIABLE
TO RETIRE BY ROTATION, AND WHO, BEING ELIGIBLE,

OFFERS HIMSELF FOR RE-APPOINTMENT

3. TO APPOINT A DIRECTOR IN PLACE OF MR. SWAPNIL ANlL
AHIRKAR (DIN: 06374322) AS DIRECTOR, LIABLE TORETIRE
BY ROTATION, AND BEING ELIGIBLE, OFFERS HIMSELF FOR

RE-APPOINTMENT
Signed this ... T R 2024 ; : . Affix
ry Reve»nue :
Signature of Member : £ Stamp

Signature of Proxy holder(s)
Note: This form of proxy in order to be effective-should be duly completed and deposited at the Registered Office of the
Company, before the commencement of the Meeting.
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BOARD'’S REPORT
To,
The Members,
NAG VIDARBHA CHAMBER OF COMMERCE,
NAGPUR

Your Directors have pleasure in presenting their 80t Annual Report on the affalrs of the Chamber
and the accounts for the financial year ended on 3 I“Marqh 2024

the last year are as under:-

- : ::j For year ended
s 31st March 2023

Income(Subscription Money) 302,200
Other Income ), 47,91,694
Total Revenue ”55,58,398 50,93,894
Expenses : |
a) Employees Benefit Expenses . 4,98,650 + 502,500

. b) Operating and Other Expenses 56,39,995 39,96,126
c) Depreciation ' g 5,897
Total Expenses 61,38,645 _45,04,523
Surplus / (Deficit) (2,80,247) 5,89,370
Transfer to Building Fuhd - #
Surplus/(Deficit) for the year
transferred to Reserves & (2,80,247) 5,89,370-
Surplus

1. The Chamber is engaged in the business of promotion of commerce and mdustry and. providing
support services to organizations.
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2. There has been no change in the business/ affairs of the Chamber during the financial year ended
31st March, 2024. ;

3. On 31.01.2023, the Hon’ble National Company Law Tribunal (NCLT) Mumbai Bench, on an
application filed by four members of the chamber, had appomted Administrator on the Company
and the powers of the Board of Directors were suspended. However, by an order dated 02.04.2024
the Hon’ble NCLT has vacated the appointment of Administrator and restored the Board of
Directors.

4. During the year, on the complaint of one of.th mbers, Registrar of Companies, Mumbai, had
mltlated an enquxry under Sect10n 206 oftli' Cbmpa e§ ,A;t, 2013 against the company and its

. Revenue from subscrlptlon amy -ﬁes'has been mcreased from Rs. 302 200/-to Rs
8,47,590/-. i . _ :

Il.  Revenue from issuance of Certlﬁcate of Qngm has changed from Rs. 2195420/-to Rs..
2427240/-.

.. Surplus/(Deficit) for the yéar hasacﬁ&nged 'ﬁb'm Rs._ 5,89,370/- to .Rs (2,80,247)/- in
the current financial year as compared with previous financial year.

No amount s proposed to be transferred to reserves. : :
2. WEB LINK OF ANNUAL RETURN. IF ANY:
Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Retum as on March 31,
2024 will be available on the Chamber’s website at httn.ﬂnyg_cnagp_ux:.gng

6. MEMBERS OF CHAMBERS :

During the year under review, the Chamber had following members :

Life Member as on| General Member as | Life Member ason Genéral Members as on
31.03.2024 on 31.03.2024 31.03.2023 31.03.2023
191 1106 175 747

9
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There is no fraud reported by auditor of the Chamber.

8.DIVIDEND:

As the company is a non-profit organization, it is not allowed to propose or declare any dividend
under Section 8 of the Companies Act, 2013.

Your Company being a ncompanyljn_g ted by Guarﬂntee and not#@mg Share Capital and reglstered
under the erstwhile section 25'6f the Com’pames Act 1956 (come§pondmg to section 8 of the.
Companies Act. 2013), no dlsclosures are requix;gd Wltbrespect to shmg capltal '

HAN
During the period there has been no cha

No material changes and commitments affecting the financial position of the Chamber occurred
between the ends of the ﬁnancnal year to which this financial statement relate 'on the date of this
report. -

In terms of Order dt. 31/01/2023 by the Hon’ble NCLT Mumbai Bench, the Board of Directors have
been suspended and Mr. U C Nahta was appointed as the Administrator to run the affairs of the
Chamber. Since Board was suspended, no board meeting could be held during the financial year
2023-24. ;

(a) There has been no change in the Directors of the Chamber up to 30/01/2023. W.ef.

31/01/2023, due to an order passed by the Hon’ble National Company Law Tribunal (NCLT), the
entire Board was suspended and the affairs of the Chamber are managed by the Administrator

10, .
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appointed by the Hon’ble NCLT. Thereafter, pursuaht to an order passed by the Hon’ble NCLT on
02.04.2024 the Admini_styator has vacated his office w.e.f. 02.04.2024.

Pursuant to the provisions of section 152 of the Companies Act, 2013

1. Mr Mohd Farooque Mohd Ayub Akbani (Din: 06606490) retire by rotation at the forthcommg
Annual General Meeting. Mr Mohd Farooque Mohd Ayub Akbani (Din: 06606490) has expressed
his desire to seek reappointment. Approval of Members is being sought at the forthcoming
Annual General Meeting (‘AGM’) of your, CHamber

: "fo; re-appomtment of Mr Mohd Farooque
Mohd Ayub Akbani (Din: 06606490]’- $
2. Mr Swapnil Ahirkar (Din: 06374322) retiré by" rotatxon a«t;}he forthcoming Annual General

Meeting. Mr Swapnil Ahlrkar (Dm 063?ﬁz2) has expressed Tiﬁ’mesue to seek reappointment.

- and not havmg Share Capital” and
registered under the erstwhile section 25 ?Gﬁ)mpames Act, 1956 corresponding to sectxon 8 of
the Companies Act, 2013 is not requlred to have any Kéy Managenak?ersonnel

15. DIRECTORS'S RESPONSIBILITYS:I‘ATEMENT- :
The Directors’ Responsibility Statement referred to ln clause (c) of Sub- sectlon (3) of Section 134 of
the Companies Act, 2013 shall state that :

[a]in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures; : e

[b]the directors had selected such accounting pollc1es -and applied them consnstently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Chamber at the end of the financial year and of the profit and loss of the
Chamber for that period; :

[c]the directors had taken proper and sufficient carelfor the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Chamber and

for preventing and detecting fraud and other irregularities;

[c]the directors had prepared the annual accounts on a going concern basis; and

11
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[d]the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequateé and operating effectlvely

(e)The Chamber being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Chamber; and

(f) The directors had dewsed _proper systems. to ensure compliance wnh the provisions of all
apphcable laws and that such systems were adequa and operatmg effectively.

The Directors disclaim that durmg the, 'ear under review, the‘@dammstrator appointed by Hon’ble
NCLT was in charge of the affairs. cﬁi:he Comp,any/ Chamber ancmkéaBoard of Directors power were
suspended. Hence the accounts and ﬁnanaals prepared arq based oggﬂhe information available with
the directors about the transactxons undertaﬂg;n by’ the Admlmsﬁﬁtor during his tenure. The
Directors responsibility statement given abo éi‘ﬁ)‘rovxded to ¥ the requirements of the
Compames Act 2013 and during the ye the‘ NSt _f’dr‘wasbm charge of and responsible for the

The Chamber has no Subsidiary, ]omt venture and Assocxate Comp .}ny
As required pursuant to section 92(3) of the Comipanies ﬁét’, 2013 and rule 12(1) of the Companies
‘(Management and Administration) Rules, 2014 an annual return as on 31st March, 2023 is available
at registered office of the Chamber and on the Chamber’s website at http://nvccnagpur.org.

The Chamber has not developed and implemented any Corporate Social Résponsibility initiatives as
the said provisions are not applicable, however your Chamber is doing various initative for the .
benefit of it’s members as well as for small entreprenures. :

. - ) |
The provision of section 149 for appointment of Independent Directors does not apply to the
Chamber. ,

12
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The provision of section 178(1) relating to constitution of Nommatlon and remuneration commlttee
are not applicable to the Chamber

21, CONSOLIDATED FINANCIAL STATEMENTS

Chamber doesn’t have any subsidiaries so there is no need to prepare consohdated ﬁnancxal
statement for the F. Y. 2023-2024 "

The members of the Chamber at.its Annual General Meeting hefdjfn 21st day of October 2020 had
appointed M/S. KK. MANKESHWAR & CG Chartered Ac¢ountants;?Nagpur (ICAI Firm Reg. No.

106009W), as Statutory Auditors of the chambe fo ;-'another term gffive (5) consecutive years to
hold office up to the conclusxon of Annual G' ng. of the chgmber to be held in respect of
financial year ending 31st March, 2025. Audito 'hav__ conﬁrmed that t'hey are not dlsqualiﬁed from
continuing as Auditors of the chamber. :

The AudltOI‘S report for the. year under review.is’ unquahﬁed The,@andltors have not reported any
fraud under Section 143(12) of the Compames Act 2013. - :

Further, the report of Statutory Audltors along wn:h notes to F1nanc1al Statement is enclosed to this -
report. :

The observations made in the Auditors’ Report are self-explanatory and therefore, in the oplmon of
the Directors, do not call for further comments. :

v

There are no qualifications, reservations or adverse remarks made by the Auditors in their report.

MECHANISM: :
The provisions of sectxon 177 of the Companies Act 2013 read with Rule 6 and 7 of the Companies

(Meeting of the Board and its Powers) Rules, 2013 relating to Audit Committee and Nomination & -
Remuneration Committee are not applicable to Chamber.

25, SECRETARIAL AUDIT REPORT

13
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The provisions relating to submission of Secretarial Audit Report is not applicable to the Chamber.

A) CONSERVATION OF ENERGY:

The Steps taken or impact on conversion of | Wherever necessary, appropriate
energy ‘_e;'gy _consumption measures are
The Steps taken by the Chamber for uullzmg bem& “ﬂlmdertaken The measures are
alternate source of energy ey - agmed, at ‘eﬁ ctive management and

e . |~utilization o nergy resources and

The Capital investment on:energy conversio
equipments : B

B) TECHNOLOGY ABSORPTION:

the effort made towards technoIOgy-absorption

the benefits derived like product lmprovemienr3 =
cost reduction product development or 1mport"' :
substitution ~

in case of 1mported technology (important '
'during the last three years reckoned from the
beginning of the financial year)

(a) the details of technology imported NIL

(b) the year of import;

(c) whether the technology been fully absorbed
(d) if not fully absorbed, areas where
absorption has not taken place, and the reasons
thereof

the expenditure incurred on Research and
Development

14
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C)  FOREIGN EXCHANGE EARNINGS AND OUTGO:

The Foreign Exchange Earned in terms of actual inflows dunng the year and foreign exchange outgo
during the year in terms of actual outflows:

Particulars ; ‘Amount (Rs.)

Total Foreign Exchange earned: 'NIL

Total Foreign Exchange outgo (used): gl

There were no loans, guarantees or mvesﬂnenté'made by the Chamber under Section 186 of the
Companies Act, 2013 during the year undér review-and hence the sald prowsnon is not appllcable

Your Company being a "Company lelted by Guarantee and not havmg Share Capital" and registered
under the erstwhile section 25 of the Compames Act, 1956 (corresponding to Section El of the
Companies Act, 2013), has no business risks involved relating to the activities of the Company.
However, your Company is aware of the normal / common risks. The day-today activities and the
affairs of the Company are closely monitored, and corrective measures are taken lmmedlately to
rectify any deficiency.

The Chamber has in place various internal controls, policies‘ and procedures to ensure orderly and
efficient conduct of its business. During the year under review, no continuing failure or major
weakness in internal controls systems/procedure have been observed in the Chamber.

There were no contract or arrangements made with related partxes as deﬁned under Sectlon 188 of
the Companies Act, 2013 during the year under review.
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Behind IDBI Bank, Plot No.2, Gazetted Officer Colony, Co-op Society,
Near Rashaning Office, Museum Road, Civil Lines, Nagpur- 440001
Tel.: 2522434 | M. 7447446200 E-mail : nvccnag@yahoo.com

Arjundas Ahuja Sachin Puniyani CIN : U74999MH1956GAP010662

Hon. Secretary
nvcc Mob.: 8330086544, 9373106417  Mob.: 9822200987, 3420955009

OPERATION IN FUTURE,
The Hon’ble NCLT Mumbai Bench has passed an Order dt. 31/01/2023 suspending the Board of

Directors of the Chamber and appointing Mr. U C Nahta, former Member CCI as the Administrator to
manage the affairs of the Chamber till the disposal of the matter.

Your Directors further states that durmg the year under revxew“ﬂt Chamber did not receive any.
complaint. ity ;

% ;,_T

~The provisions relating to mamtenance gf Cost Records and applicgbility of Cost Audit as per section
148 are not applicable to the Chamber. - : T iy

RA : _
The provisions of Section 125(2) of the Compames Act, 2013 does not apply as the Chamber is a

Section 8 Guarantee Chamber.

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appomtment and Remuneration of Managerial Personnel) Amendment Rules, 2016.

38. GENERAL DISCLOSURES:

i. " The Chamber has not issued equity shares with differential voting rights.

il. The Chamber has not issued Sweat Equity Shares.

iii. The Chamber has not issued shares under Employee Stock Option Scheme.

iv. There are no applications made or any proceeding pending against the Chamber under
the Insolvency and Bankruptcy Code, 2016 during the year.
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NAG \IIIIAIIBIIA CHAMBER OF COMMERCE

Behind IDBI Bank, Plot No.2, Gazetted Officer Colony, Co-op Society,
Near Rashaning Office, Museum Road, Civil Lines, Nagpur- 440001
Tel.: 2522434 | M. 7447446200 E-mail : nvccnag@yahoo.com

Arjundas I:thuja Sachin Puniyani E CIN : U74999MH1956GAP010662

i Hon. Secretary
nveec Mob.: 8830086544, 8373106417  pob.: 9622200987, 3420855009

The directors place on,record their sincere appreciation for the assistance and co-operation
extended by Bank, its employees Government, members and all other associates and look forward
to continue fruitful assocxatlon with all business partners of the Chamber '

ON BEHALF OF BOARD OF DIRECTORS,

FOR NAG-VIDARBHA CHAMBER OF COMMERCE:

N
j DIRECTOR L

MR. .ARJUNDAS MOTARAM AHUIA
DIN: 06723588 :
ADD:-63, SINDHU COOPERATIVE HOUSIN

SOCIETY,JARIPATKA,NAGPUR, 440014

e S

IN:06388554
DD:PLOT NO 121, PUNIYANI NIWAS,
' BEHIND,TARUN.BHARAT

PRESS RAMD@SPETH SHANKAR NAGAR

DATE:04/12/2024
PLACE : NAGPUR
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K.K.MANKESHWAR & CO.
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‘ ; 7, Kingsway, Nagpur - 440 001
- K.K. MANKESHWAR & Co. : Ph. : 91-712-6629946 / 47/ 2554223

CHTSRET Fooaa Ty R Fax No. : 91-712-6629948 / 6613404
E-mail‘: mail@kkmindia.com
INDEPENDENT AUDITORS’ REPORT

To,

The Members of

Nag Vidarbha Chamber of Commaerce,
Nagpur

Report on the Fl_nancial Statements
Opinion

We have audited the accompanying financial statements of Nag Vidarbha Chamber of Commerce -
(“the Company”) which comprises the Balance Sheet as on 31%* March, 2024, the Statement of

Income & Expenditure for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the Basis for Emphasis of Matter paragraph,
the aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformlty with the accounting principles generally accepted in India.

(a) In the case of the Balance Sheet of the state of affairs of the Company as at March 31, 2024;
and .

(b) In the case of the Statement of Income & Expenditure Account of the Deficit for the year then
ended.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provlslons of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtalned Is
sufficient and appropriate to provide a basis for our opinion. :

Emphasis of Matter

We draw attention to the Note No.16 (B)(1) of the audited financial statements of the compound,
which states that the NCLT has passed the order for restoration of management. Also, the tribunal
has provided some restrictive powers to the management in respect of payments whlch is in relation
to day to day affairs of the company.

Our opinion is not modified in “respect of the above matters.

Other Information

The Company s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's report but does not ‘include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other lnformation and we do not express
any form of assurance conclusion thereon.




K K MANKESHWAR & Co. : Continuation Sheet...
' CHARTERED ACCOUNTANTS : :

In connection with our audit of the financial statements, our respo}lsiblllty is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially

» misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

Responsibilities of Management and those charged with governance for the financial
statements

The Company‘s Management is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and are relevant to the preparation and
presentation of the financial statements that give a true and falr view and are free from materlal
mlsstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assesslng the Company’s abllity
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responslble for overseeing the company’s financial reporting
process i

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to lnﬂuenoe the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professlonal judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or ervor, design and perform audit procedures responsive to those -risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The rlsk of riot detecting
a material misstatement resuiting from fraud is higher than for one resulting from error, as fraud
may ir}volve collusion, forgery, intentional omlsslons, misrepresentations, or the overrlde of lntemal -
control

- Obtain an understanding of internal control relevant to the audit in order to design audit prooedures
that are appropriate in the circumstances.

- Evaluate the appropriateness of accounting policies used and the reasonableness of acoounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
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we conclude that a material uncertainty exists, we are requlred to draw attention in our auditor's

~ report to the related disclosures in the financial statements or, if such disclosures are Inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concemn.

- Evaluate the overall presentation, structure and oontent of the financial statements, Includlng the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

- We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any slgnlﬂcant deficiencies in
internal control that we identify during our audit.

- We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate -with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

This report does not contain a statement on the matters specified in paragraphs 3 and 4 of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India in
terms of sub-section (ii) of Section 143 Of the Act as, in our opinion, and according to the information
and explanations given to us, the Order is not applicable in the case of the Company. :

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

~ b. In our opinion, proper books of account as required by law have been kept by the Company SO far
as it appears from our examination of those books.

C. The Balance Sheet and the Income & Expenditure aooount dealt wlth by thls Report are in
agreement with the books of account. :

d. In our opinion, the aforesaid financial statements comply with the Accounting Standérds specified -
under Section 133 of the Act, read with Rule 7 of the Companies (Acoounis)“Rules,, 2014,

e. As per the order CP No: 276/MB/2022 issued by the NCLT dated 31-01-2023, the powers of the
board of directors of the company including the powers of persons acting or. purporting to act or
exercise substantial power of management of the company Is Immediately and completeiy
suspended except for the “Administrator” appolnted by the NCLT through the above discussed
order.

f. As per MCA notification no. G.S.R. 583(E) dated 13" June, 2017 it |s not required to report on the
adequacy and the operating effectiveness of Internal Flnanclal Control since the entity is
registered under section 8 of the Companies Act 2013. :

’

g. With respect to the other matters to be lnclud'ed in the Auditor’s Report' in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us: :

i. The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii. There were no amounts required to be transferred to the Investor Education and
Protection Fund by the Company.




. K.K. MANKESHWAR & Co.
CHARTERED ACCOUNTANTS

Continuation 8heet...

h. Based on our examination which Includes test checks and Information given to us, the
Company has used accounting software for maintaining Its books of account, which have a
feature of recording audit trail (edit log) facility, however the same has not been operated

throughout the year for all relevant transactions recorded In the respective software, hence we

are unable to comment on audit trall feature of the sald software.

dmliy/es, '
Ashwin Mankeshwar
Partner

Membership No. 046219

For and on Behalf of < CHARTERED \0°
K. K. MANKESHWAR & Co. |\ \ACCOUNTANTS

Chartered Accountants

FRN: 106009W

Na%pur, dated the

28" September, 2024 . :
UDIN: 24046219BKHIVL6288




NAG VIDARBHA CHAMBER OF COMM_ERCE, NAGPUR

BALANCE SHEET AS AT 31™ MA_RCH; 2024

# (Amount in Rs.'OO')

~ Amount as at | Amount as at
Particulars Note | 31st March 31st March
- : 5 - 2024 2023
I B 4
Shareholder's and Other Funds
a) Capital funds 1 556,693 551,083 |
b) Reserves & Surplus 2 55,692 58,383 |
Current Liabilities '
a) Current liabilities 3 - 3,807 1,359
b) Other current liabilities & 1,141 871
c) Short term provisions 6 6,150 ~ 150
TOTAL 623,483 611,846
II. |ASSETS
Non - Current assets ,
a) Property, Plant & Equipment 5
(i) Tangible assets 239,899 ! 239,899

b) Non-current Investments ? : 1 1
c) Other non-current assets 8 195 195
Current Assets
a) Current investments : - :
b) Short term loans & advances 9 510 - 260
¢) Cash and cash equivalents 10 373,574 365,939

{d) Other current assets slgk 9,304 a2

' | 623,483 611,846

The above referred notes form an integral part of ﬂnandal statements.

-As per our report attached

MAMLA,

Ashwin Mankeshwar
Partner
Membership No. 046219
For and on behalf of
‘K.K.MANKESHWAR & CO.
Chartered Accountants

Firm Reg. No. 106009W

Nagpur, Dated the

28th September 2024 :
UDIN : 24046219BKHIVL6288

Dlréctor

- A.M. Ahuja

or NAG VIDARBHA CHAMBER OF COMMERCE

Din:-6723588 Din:-6388554
~S.A. Puniyani




NAG VIDARBHA CHAMBER OF COMMERCE, NAGPUR
STATEMENT OF INCOME & EXPENDITURE ACCOUNT

FOR THE YE’AR ENDED ON 31* MARCH, 2024

(Amount In Rs.'00')

"For year ended

Foryear ended 31st

Signincant accounting poicies &« noces
VII. [to financial statements

16

drion o Note | 31st March 2024 |  March 2023
I. |Revenue rrom Operations 12 8,476 =i 3099
II. |Other Income 13- 50,111 ' 47,917
Total Income : 58,587 ‘50,939
" III. |Expenses : o :
' a) Employees Benefit Expenses 14 . 4,987 5,025
b) Operating and Other Expenses 15 - 56,292 39,961
c) Depreciation 5 ) ‘59
Total Expenses 61,278 45,045
IV. |Surplus / (Deticit) '(2,691) 5,894
V. |Transfer to Building Fund = =
Surplus/(Deficit) for the year -
VvI. |transferred to Reserves & Surplus (2,691) 5,894

The above referred.notes form an lntégral pa& of financial statements.

As per our report attached

Ashyin Mankeshwar
Partner
Membership No. 046219

!_ ACCOUNIANTS O

For NAG VIDARBHA CHAMBER OF COMMERCE

For and on behalf of

XNagP '//
K.K.MANKESHWAR & CO. Director
Din:-6723588

A.M. Ahu;a_

Chartered Accountants

Firm Reg. No. 106009W

Nagpur, Dated the

28th September 2024

UDIN : 24046219BKHJIVL6288

i

Dlrector
Din:-6388554
S.A. Puniyani




NAG VIDARBHA CHAMBER OF COMMERCE, NAGPUR

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED ON 31* MARCH, 2024

Note 1 - Capital Funds
(Amount in Rs.'00")
Particulars 31st March 2024 31st March 2023
Capital Fund
Balance of Last Balance Sheet 281,929 278,679
Add :- Capital Reserve - -
Add :- Life Membership Fees 1,650 2,860
Add :- Admission Fees 3,960 287,539 390 281,929
Buliding Fund
Balance as per last balance sheet 268,153 266,903
"|Add :- Transferred during the vear - 268,153 1,250 268,153
Late Shri Prakash Mehadia Memorial Award Fund
Balance as per last balance sheet 1,000
Donation Received during the vear = 1,000 1,000
[At the close of the reporting year 556,693 551,083
Note 2 - Reserves & Surplus
Particulars 31st March 2024 31st March 2023
Income and Expenditure Account ;
Balance of Last Balance Sheet 58,383 52,490
Add :- Surplus/(Deficit)as per Income and Expenditure account (2,691) 55,692 5,894 ‘58,383
At the close of the reporting year 55,692 58,383
Note 3 - Current Liabllities
Particulars 31st March 2024 31st March 2023
Sundry Creditors 3,807 1,359
Note 4 - Other Current Liabllities
Particulars 31st March 2024 31st March 2023
IGST Payable - 226
SGST Payable 548 103
CGST Payable 521 101
TDS Payable 72 1,141 | 441 871
Total_ 1,141 871 |
Note 6 - Short term provisions
Particilars = 31st March zou_ﬁ i 31st March 2023
(Rs.) (Rs.) (Rs.) (Rs) |
Provisions for Qutstanding Expenses '
Audit Fees Payable 150 150
Administrator Fee Payable 6,000 €
Total 6,150 150
Note 7 - Non - Current Investmants
Particulars 31st March 2024 31st March 2023
Investment with :=
Shares of Nagpur Nagrik Sahakari Bank Ltd., Nagpur 1 1
Total 1 1
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NAG VIDARBHA CHAMBER OF COMMERCE, NAGPUR

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED ON 31* MARCH, 2024

Note 10 - Cash and cash equivalents
Particulars 31st March 2024 31st March 2023
In Saving Bank Account With :-
Nagpur Nagarik Sahakari Bank Ltd, Nagpur 720 547
Union Bank of India, Nagpur 2,657 1,971
In Fixed Deposit Account With :- -
FD Union Bank of India, Nagpur 366,825 359,965
Naapur Naarik Sahakari Bank Ltd 3,300 3,400
Cash on Hand (as certified by Management) 72 373,574 56 - 365,939
Total 373,574 365,939 |
Note 11 - Other Current Assets
Particulars 31st March 2024 31ist March 2023
Interest Accrued on FDR s
Interest Accrued 1,340 1,340
TDS on FDR of Union Bank of India
AY 2015-16 304 304
AY 2018-19 112 112
AY 2024-25 4,651 2,123
Other TDS :
AY 2020-2021 - 80
AY 2022-2023 - 95
Receivable For Certificate Of Origin = 185
Input Tax Receivable 2,609 - 591
Other Receivable 288 722
Total 9,304 5,552 |
Note 12 - Revenue from Oparations
Particulars 31st March 2024 31st March 2023
Subscription
Received during the year Subscription 3,689 2,558
Recelved in advance for FY 2023-24 85 55
Received for previous years Subscription 4,642 8,416 404 3,017
Amenitles and Services
Received during the vear Amenities 60 5
5 Total 8476 3,023 |
Note 13 - Other Income
Particulars 31st March 2024 31ist March 2023
Interest on Savings Bank Accounts:
Union Bank of India SB 119 303 303
Interest on Fixed Deposits %
Union Bank of India 23,843 18,677
Nagpur Nagrik Sahakari Bank 201 =
Service charges from members - Certificate Of Origin 24,272 21,954 | -
Miscellaneous Receipts 427 1,724
Calender Advertisement 850 5,130
News Bulletin ‘
Subscription received for the year 166 111
Advance News Bulletin Subscription received 3 3
Subscription received for previous year 229 399 14 128
Total 5 47,917




NAG VIDARBHA CHAMBER OF COMMERCE, NAGPUR

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED ON 31" MARCH, 2024 S

Note 14 - Employee Benefit Expenses

Particulars 31st March 2024 31st March 2023
Salary 4,987 5,025
Total 4,987 : ‘5,025
Note 15 - Operating and Other Expenses
Particulars 31st March 2024 - 31st March 2023
Postage and Telegrams - 565 282
Printing and Stationery 462 2,124 |
Calender Printing Expenses : - 1,080
Newspaper and periodicals 112 : 1,446
Advertisement Expenses - : 152
Rent and Taxes o 2,365 2,480
Water Charges . g 5 & 14
Telephone charges ' 262 296
General Event / Festival Expenses N 3 1,066 5,345
General Meeting Expenses J 629 . 6,497
Audit Fees - Statutory Audit 150 ; = 150
Bank Charges : S 72 | 55
Conveyance to Staff 1,441 1,621
Professional tax : X et b 125
Miscellaneous Expenses 102 189
Legal & Professional Expenses : 9,040 7,910
Donation : - 360
Computer expenses g 208 - 374
Repairs and Maintenance 3 . 1,491 1,852
Website Expense 174 -
Late fee & Penalties 45 -
Administrator (NCLT) ; 36,000 R 3,150
Travelling Expense : 971 55,280 | - 3,246 : 38,750
Seminar/Objects of Chamber 3 1,012 } - g 1,212
Total 56,292 39,961 |
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1)

2)

3)

4)

5)

6)

MATERIAL ACCOUNTING INFORMATION:

Basis of preparation of financial statements;

The Financial Statements have been prepared in accordance with the
generally accepted accounting principles in India under the historical cost
convention on accrual basis. These financial statements have been prepared
to comply in all material aspects with the accounting standards notified
under Section 133 read with Rule 7 to Companies (Accounts) Rules, 2014
and the other relevant provisions of the Companies Act, 2013.

As per the requirements of the Companies Act, 2013, all expenses and
revenues are accounted for on accrual basis except Income from
Subscription, which is accounted for on Cash Basis.

All amounts included in the financial statements are in INR except share and
per share data, unless otherwise stated. Due to rounding-off the numbers
presented throughout the documents may not add up precisely to the totals
and percentages may not precisely reflect the absolute figures.

Property, Plant & Equipment is capitalized including incidental expenses

related to their acquisition and installation. Fixed Assets are shown at
Written down Value in Balance Sheet.

> ation:

Depreciation on tangible assets is provided on Written down Value Method
over the useful lives of assets as prescribed under Schedule II of the
Companies Act, 2013. Depreciation and amortization methods, useful lives
and residual values are reviewed periodically, at each financial year end.

Investments:

Investments are stated at cost.

Income from Investments:

Income from Investments is taken into revenue on declaration or receipt.

Retirement Benefits to Emplovees:

These are accounted for on payment basis.




B.  NOTES:

1. Vide Order No: IA 176/2023 IA 236/2023 in CP/276(MB) 2022 dated
05" April 2024, The National Company Law Tribunal has ordered the
restoration of management. However, the tribunal had restricted the
management to deal with the immovable property or leasehold rights.
Also, the tribunal has restricted the management for making the
payments except for regular salaries and recurring expenses.

2. Previous year's figures have been -regrouped, rearranged and recast

wherever necessary.

3. All amounts included in the financial statements are reported in
hundreds of Indian rupees (Rs. in '00) unless otherwise stated. Due to
rounding off, the numbers presented throughout the document may not
add up precisely to the totals and percentages may not precisely reflect

the absolute figures.

artner

Membership No: 046219 Director
For & on behalf of Din:-6723588
K.K. MANKESHWAR & CO. A. M. Ahuja
Chartered Accountants

FRN: 106009W

Na%pur, dated the,

28™ September 2024

UDIN: 24046219BKHIVL6288

Director
Din:-6388554
S. A. Puniyani



L4 Additlenal Resulatery Information

(1) Thie deeda of Immsovable Freporty kot hald bn name of the Company
There is no addition in Immovabla property during the yesr .

(i) Revaiuation of Propecty, Plast wwd
Thera is no revaluation of Proparty, Plant snd Equipments has besn dona during the yaar,

(i) Loans and A in the of loans g d o direciors, KMP and the related parties
The company has not granted any losns or advances to promoters, directors, KMP and the related parties.

(iv) Capital-Work-In Progress (CWIF)
‘The company doas not hava sny CWIP undar progress during the year,

(v)lnhulbhlud.lmmm
mmmmhlnmwmmm«rdwmmwvw

(vi) Details of Banami Property held.
Menmpmymmmdmybcmumy mmm“mmm«mmmunmwmmmm
(Prehlbmon)m 1988 lﬂd rules riade thereunder,

(vll)“mﬁmmmkummmhn '
Thé company has not borrowed sny funds from Bank or finsncisi institutions during the year,

(vil) Witiful defaulters ;

The company is not a wilifui defsuiter, namyunkuwmmmbrmmwwh-uwmmm-wwm
(Ix) Relationsiip with struck-off companies

The company mmmmmmwwmwmwwmuu ;

(x)mmnmlwmdmmmamm f
Mmmmdhgmﬁondchmwuuﬁeﬂmd yos with reg jes, beyend the statutory pariod,

(xi) Complinnce with number of layers of company.
The company does not have any subsidiaries or hoiding company during the year.

1 Ratios:~ 4 :
Ratio Weasured in | Numerstor | Denominator 31-Mar-24 3i-Mar-23|Variance
(a) Current Ratio, times Curvant Assets |Currant Lisbilities 34.55 156.22 -0.78
(b) Debt-Equity Ratio, times Long tarm | arahcider's NA M N
|(c) Dbt Servica Coveraga Ratio, timas avaiicies for | Debx service - -
(d) Raturn on Equity Ratlo, % 0.00 0.01 | 145
(@) Inventory turnover ratio, timas NA NA NA
(f) Trade Receivables tumover ratio, times 20.47 4.19 6.04
(9) Trade payables tumover ratis, times NA NA NA
(h) Net capitai turncver ratio, times 0.02 on «0.93
(i) Net profit ratio, % -0.52 1.95 i T
(4) Return on Capital employead, % NA NA NA
\
(k) Return on investmert. % 0.06 0.08 . 0.26
(xiii) Compliance with spp d woh (s) of &

Mnm.dnnndammmmyuf

(xiv) Utilisation of borrowed funds wnd share pramium
The company has not borrowed any funds during the year, mwmymmuudmvmdm,hn-r.




